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IMPORTANT: YOU ARE ADVISED TO READ THE FOLLOWING CAREFULLY BEFORE READING, ACCESSING OR MAKING ANY OTHER USE OF THE MATERIALS THAT FOLLOW (together, the “Information").

These materials have been prepared by and are the sole responsibility of Islamic Development Bank (the “IsDB”) and have not been verified, approved or endorsed by any lead manager, bookrunner or underwriter retained by

the IsDB (the "Managers"). The Managers are acting exclusively for the IsDB and no one else, and will not be responsible for providing advice in connection with the Information to any other party. Subject to applicable law,

none of the Managers accepts any responsibility whatsoever and makes no representation or warranty, express or implied, for the contents of the Information, including its accuracy, completeness or verification or for any

other statement made or purported to be made in connection with the IsDB and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the

future. The Managers accordingly disclaim all and any liability whatsoever, whether arising in tort, contract or otherwise (save as referred above) which any of them might otherwise have in respect of the Information or any

such statement.

These materials are provided for information purposes only, are subject to amendment and change, and do not constitute, or form part of, any offer or invitation to underwrite, subscribe for or otherwise acquire or dispose of,

or any solicitation of any offer to underwrite, subscribe for or otherwise acquire or dispose of, any debt or other securities of the IsDB (“securities”) and are not intended to provide the basis for any credit or any other third party

evaluation of the securities. These materials are an advertisement for the purposes of the Prospectus Rules of the UK Financial Conduct Authority and not an offer of securities for sale in any jurisdiction, including in or into or

from the United States, Australia, Canada, Japan or South Africa. Neither these materials nor anything contained herein shall form the basis of, or be relied upon in connection with any offer or commitment whatsoever in any

jurisdiction. Investors should not subscribe for or purchase any securities referred to in these materials except on the basis of information contained in the base prospectus published by IDB Trust Services Limited in

connection with the U.S.$25,000,000,000 Trust Certificate Issuance Programme on 7 October 2015 and the supplement to such base prospectus published on 22 February 2016 (together, the “Base Prospectus”) and any final

terms published in respect of such securities (the “Final Terms”). Copies of the Base Prospectus are available, and copies of any Final Terms that are published will be made available, for inspection at:

http://www.morningstar.co.uk/uk/NSM.

Any offer of securities to the public that may be deemed to be made pursuant to this communication in any EEA Member State other than the United Kingdom that has implemented EU Directive 2003/71/EC (together with any

applicable implementing measures in any Member State, the “Prospectus Directive”) is addressed solely to qualified investors (within the meaning of Article 21(1)(e) of the Prospectus Directive) in that Member State.

These materials should not be considered as a recommendation that any investor should subscribe for or purchase any securities. Any person who subsequently acquires securities must rely solely on the final prospectus

published by the IsDB in connection with such securities, on the basis of which alone purchases of or subscription for such securities should be made. In particular, investors should pay special attention to any sections of the

Base Prospectus describing any risk factors. The merits or suitability of any securities or any transaction described in these materials to a particular person’s situation should be independently determined by such person. Any

such determination should involve, inter alia, an assessment of the legal, tax, accounting, regulatory, financial, credit and other related aspects of the securities or such transaction.

These materials may contain projections and forward-looking statements. Any such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the IsDB’s actual results,

performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Any such forward-looking statements will be based on

numerous assumptions regarding the IsDB’s present and future business strategies and the environment in which the IsDB will operate in the future. Further, any forward-looking statements will be based upon assumptions of

future events which may not prove to be accurate. Any such forward-looking statements in these materials will speak only as of the date of these materials and the IsDB assumes no obligation to update or provide any

additional information in relation to such forward-looking statements.

These materials are confidential, are being made available to selected recipients only and are solely for the information of such recipients. These materials must not be reproduced, redistributed or passed on to any other

person or published, in whole or in part, for any purpose without the prior written consent of the IsDB.

These materials are not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. In particular, these materials are not

intended for distribution and may not be distributed in the United States or to U.S. persons (as defined in Regulation S under the United States Securities Act of 1933, as amended). The distribution in the United Kingdom of

these materials: (A) if effected by a person who is not an authorised person under the Financial Services and Markets Act 2000 ("FSMA"), is being addressed to, or directed at, only the following persons: (i) persons who are

"Investment Professionals" as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order") and (ii) persons falling within any of the categories of

persons described in Article 49 (High net worth companies, unincorporated associations, etc.) of the Financial Promotion Order and (B) if any trust certificates issued under the final prospectus are "alternative finance

investment bonds" within the meaning of Article 77A of the FSMA and the distribution is effected by a person who is an authorised person under FSMA, is being addressed to, or directed at, only the following persons: (i)

persons falling within one of the categories of "Investment Professional" as defined in Article 14(5) of the FSMA (Promotion of Collective Investment Schemes) (Exemption) Order 2001 (the "Promotion of CISs Order"), (ii)

persons falling within any of the categories of person described in Article 22 (High net worth companies, unincorporated associations, etc.) of the Promotion of CISs Order and (iii) any other person to whom it may otherwise

lawfully be made in accordance with the Promotion of CISs Order. Persons of any other description in the United Kingdom may not receive and should not act or rely on these materials.

Disclaimer
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“We are committed to alleviating poverty, promoting human development, science & 

technology, Islamic banking & finance and enhancing cooperation amongst member 

countries in collaboration with our development partners”
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Notes: IsDB’s unit of account 1 Islamic Dinar = 1 Special Drawing Right of the IMF. Exchange rate of ID 1 = US$1.48509 used throughout this presentation. IsDB’s financial year is the lunar Hijrah year (11 days shorter than the solar Gregorian year). 

Throughout the presentation, financial data are based on Audited Accounts Year-End October 2014, Year-End November 2013, Year-End November 2012, Year-End November 2011 and other public information shared in IsDB’s website and publication

As of Year-End 2014

Ratings (Moody’s / S&P /  Fitch) Aaa / AAA / AAA

Total Assets (US$, bn) 22.0

Authorized Capital (US$, bn) 148.6

Paid-up Capital (US$, bn) 7.2

Debt to Equity Ratio 95.65%

Assets / Total Liabilities 201.10%

Liquid Assets / Total Liabilities 55.32%
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Foster the economic development and social progress of member countries in a commercially viable manner

Overview

 Established in 1975 and headquartered in Jeddah, the Kingdom of 

Saudi Arabia

 Currently 56 member countries from the Middle East, Africa, the Asia-

Pacific region, South Asia, Europe and South America

 Regional offices in Kazakhstan, Malaysia, Morocco, and Senegal

 Country Gateway Offices in Ankara, Istanbul and Jakarta and new 

openings in Bangladesh, Egypt and Nigeria

 Field representatives in several member countries

 All financial transactions are in compliance with Islamic law (Shariah)

Key Financial Indicators Ownership Structure

Saudi Arabia
23.5%

Libya
9.4%

Iran
8.3%

Nigeria
7.7%

UAE
7.5%

Qatar
7.2%

Egypt
7.1%

Kuwait
6.9%

Turkey
6.5%

Others
15.9%

Member Countries and IsDB Group Offices

Member countries Headquarters Regional offices Gateway offices
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1 These institutions have their own separate balance sheets and member countries
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IsDB Activities IsDB Priority Areas

Key IsDB  Group Members1

 Project Finance, Loans and Technical Assistance aimed at the 

development of:

 Agriculture

 Basic Infrastructure & Industrial sectors

 Education

 Healthcare and other Social Sector Institutions

 Equity Investment and Lines of Financing for the development of 

Financial Institutions

 Human Development

 Agricultural and Rural Development and Food Security

 Infrastructure Development

 Private Sector Development (ICD)

 Intra-Trade Among Member Countries (ITFC)

 Research and Development in Islamic Banking and Finance

 Supports trade finance activities amongst 

member countries

International Islamic Trade Finance 

Corporation (ITFC)

 Supports the private sector in the 

member countries

Islamic Corporation for the Development 

of the Private Sector (ICD)

 Provides investment protection and 

export credit insurance for member 

countries

Islamic Corporation for Insurance of 

Investment and Export Credit (ICIEC)
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(Since 2006)

Last Rating Review: Oct. 2015

(Since 2007)

Last Rating Review: July 2015

(Since 2002) 

Last Rating Review: Sep. 2015

Consistently rated ‘AAA’ by major rating agencies

IsDB’s ‘AAA’ rating is predominantly derived from its standalone credit profile

High liquidity levels also continue to support the ratings Ratings of IsDB and other MDB peers

Moody’s / S&P / Fitch Standalone Rating (S&P)

IsDB Aaa / AAA / AAA AAA

EBRD Aaa / AAA / AAA AAA

IBRD Aaa / AAA / AAA AAA

AsDB Aaa / AAA / AAA AAA

AfDB Aaa / AAA / AAA AA+

EIB Aaa / AAA / AAA AA+

IADB Aaa / AAA / AAA AA+

“Low leverage…”

“Very strong capitalization…”

“Established track record in terms of asset quality…”

“Preferred Creditor status…”

“Strong commitment from shareholders…”

“Strong liquidity…”
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43%

34%

26%

18%
14%

0%

10%

20%

30%

40%

50%

60%

EBRD AfDB IsDB AsDB IBRD

Liquid Assets / Adjusted Total Assets

Source: S&P Reports, dated 2015 – IsDB as of fiscal year-end 2013, other MDBs data as of fiscal year-end 2014
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 Eligible as Level B collateral for the 

Bank’s operations

Similar to other AAA rated Multilateral Development Banks, IsDB receives zero risk weighting by the ECB and Basel

8

 Accepted as marketable assets in the 

European Central Bank (ECB) list

 Zero-risk weighted 

 Eligible for inclusion in the liquidity 

buffer of banks under the FCA 

supervision BIPRU 12.7.2)

European Central Bank Bank of England

Bank for International Settlements / 

Euro area
Financial Conduct Authority
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27%

43%

59%

70%

80%

IsDB

IBRD

AfDB

IaDB

AsDB

IsDB’s Portfolio Demographics

9

A well-diversified portfolio with concentration of top 5 exposures not exceeding 27% of total loans

Overview

 IsDB conducts business across Asia, Africa and the Middle East through its 56 member countries

 Given this, IsDB has one of the broadest operational scopes amongst major MDBs

 Exposure limits by country help achieve asset diversification and minimise excessive concentration of 

risk within member countries

 Similarly, IsDB’s asset portfolio is well diversified by sectors within the existing policies and guidelines 

Source:  IsDB's website, IsDB's Economic Research and Policy Department

Lending Profile vs other MDB Peers

Sectoral Distribution (1976-2014) Geographic Distribution (1976-2014)

Middle East 
North Africa

48.9%

Asia and 
LatAm
30.3%

Sub-
Saharan 

Africa
13.5%

Others
7.3%

Agriculture
11.6%

Education
7.7%

Energy
27.2%

Finance
4.2%

Health
5.5%

Industry & Mining
6.7%

Information & 
Communications

0.9%

Transportation
22.5%

Water, Sanitation 
& Urban Services

13.4%

Others
0.4%

IsDB Middle East, Africa, Asia & Others

AfDB Africa

EIB Europe, esp. EU member countries

AsDB Asia-Pacific

EBRD Europe, CIS & North Africa

IaDB LatAm & the Caribbean

Regional Lending Profile of MDB Peers

Concentration of top 5 Exposures / Total Loans

Source:  S&P 2015 Reports
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Consistent and irrevocable commitment by member countries

IsDB’s Capital Structure & Strong Capital Adequacy

11

Stable Capital Structure

 Ordinary operations are funded primarily by shareholders’ equity from 

IsDB’s member countries and market resources

 Based on the Board of Governors’ approval dated 22 May 2013: Authorized 

Capital was increased to US$148.6 billion; Issued Capital was increased to 

US$74.1 billion; with a corresponding increase in Callable Capital to 

US$60.2 billion

 Member countries are irrevocably committed to pay their portion of 

subscribed capital

 Maintained a high equity / assets ratio above 50% since inception

 Calls are made in freely convertible currencies acceptable to IsDB

 IsDB’s shares cannot be pledged, encumbered and cannot be transferred 

to any entity 

Stable Capital Adequacy

 Very strong capital base 

 One of the strongest-capitalized multilateral development banks (MDBs) 

with an equity-to-assets ratio of above 50%1

 Total amount of equity investment, loans outstanding and other ordinary 

operations cannot, at any time, exceed the total amount of unimpaired 

subscribed capital, reserves, deposits, other funds raised and surplus 

included in the Ordinary Capital Resources

Source:  2014 Audited Financial Statements 

Note: 1 As per S&P Supranational report

4.1 4.2
4.6

4.9
5.4

6.0
6.5

7.0 7.2

0

2

4

6

8

2006 2007 2008 2009 2010 2011 2012 2013 2014

USD bn

USD bn

Capital Structure – YE 2014

Paid-up Capital

22.00

74.10
60.20 60.20 60.20 60.20

13.89 
7.21 7.21 

6.52 

0

20

40

60

80

Total Assets Subscribed 
Share Capital

Callable Capital Called-up 
Capital

Paid-in Capital Paid-in Capital 
not yet due

Note: Subscribed share capital comprises of called-up capital and callable capital; Called-up capital comprises of paid-in capital 

and capital that was not due
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(US$ million) Year End 2014 Year End 2013 Year End 2012 Year End 2011 

Total Assets 21,977.7 20,570.5 16,999.3 15,372.4 

Total Liabilities 10,928.6 9,473.5 6,584.7 5,526.7 

Shareholders Equity 11,049.1 11,097.0 10,414.7 9,845.7 

Gross Income 783.3 739.9 695.7 558.1 

Net Income 210.5 261.0 193.4 161.9 

12

Note:  1 Operating Assets include: Istisna’a, Instalment Financing, Loans and Ijarah;  2 Liquid Assets include Cash and Cash equivalents, Commodity Placements and Investments in Sukuk. 3 Other Assets include accrued income and other assets, investments in equity, 

investments in subsidiaries, investments in trust funds, investments in associates, investments in fixed assets and Murabaha Financing with short-term maturity

US$ 13,065.8

US$ 9,038.4

US$ 6,045.4
US$ 11,049.1

US$ 2,866.6 US$ 1,890.2

US$ 21,977.7 US$ 21,977.7

Assets Liabilities and Equity

Operating 

Assets1

Key Financial Highlights

Balance Sheet Overview as of YE 2014 (US$ million) High profitability compared to other MDB Peers

1.4

-1.4

0.1
0.3

-0.9

-2.0

-1.5

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

IsDB EBRD AfDB AsDB IBRD

Net Income / Average Adjusted Asset

Liquid 

Assets2

Other 

Assets3

Sukuk 

Liabilities

Equity

Other 

Liabilities

2011-2014 Audited Financial Statements; Exchange Rate of ID 1 = US$1.48509 has been applied across all years, numbers may differ from other sources which may have applied different exchange rate; 

Source: S&P Reports, dated 2015 – IsDB as of fiscal year-end 2013, other MDBs data as of fiscal year-end 2014
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32%

22%

18% 17%

25%

0%

10%

20%

30%

40%

IsDB EBRD AfDB AsDB IBRD

Risk Adjusted Capital (RAC)

Key Performance Metrics

Leverage: 

Debt to Equity Ratio1 95.65%

Capitalization:

Assets/Total Liabilities 201.1%

Equity/Total Liabilities 101.1%

Liquidity:

Liquid Assets/Short Term Liabilities2 317.0%

Liquid Assets/Total Liabilities 55.32%
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Selected Key Ratios (as of YE 14)

IsDB’s capitalization is the highest amongst other MDB Peers Risk Adjusted Capital (RAC) ranks high versus MDB Peers

50%

27% 26%

15%
11%

0%

10%

20%

30%

40%

50%

60%

IsDB EBRD AfDB AsDB IBRD

Equity/Assets

Source: S&P Reports, dated 2015 – as of fiscal year-end 2014

A highly conservative institution with high capitalization, high liquidity and low leverage versus other MDB peers

Lowest leverage amongst other MDB Peers

96%

271% 270%

583%

812%

-100%

100%

300%

500%

700%

900%

IsDB EBRD AfDB AsDB IBRD

Debt / Equity

Source: 2006-2014 Audited Financial Statements
1 Debt includes Sukuk liabilities and commodity purchase liabilities
2 Short Term Liabilities include commodity purchase liabilities

Source: S&P Reports, dated 2015 – as of fiscal year-end 2014

Source: IsDB sourced from financial statements (fiscal YE 2014); S&P Reports, dated 2015, other MDB’s as of fiscal YE 2014
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Risk Management Controls

 Exposure limits are determined by the Group Risk Management Department

 The Treasury department and the business units each has risk management functions that manage and control the exposures in the respective businesses 

 Conservative approach to liquidity management; IsDB maintains sufficient liquidity levels to fulfill all commitments for a

period of 12-18 months

 IsDB’s policy with regards to liquidity management requires IsDB to hold substantial liquid assets, which include cash, cash equivalents, 

commodity placements and Murabaha financing with short-term maturity of three to twelve months

 The Waqf Fund (Endowment Fund) - provides an additional layer of liquidity protection with total assets exceeding US$1.0 billion

Liquidity Risk

 Investment portfolio is held in currencies in line with the Islamic Dinar (ID) basket currency which provides a natural currency hedge 

(consists of US$:41.9%, EUR:37.4%, GBP:11.3%, JPY:9.4% as of December 30, 2010 - currently unchanged)

 All of IsDB’s financing operations are denominated in the component currencies of ID. IsDB does not trade in currencies

Currency Risk

 IsDB endeavors to minimize rate mismatches in liabilities and financing portfolio

 IsDB utilises Shariah-compliant hedging to mitigate any mismatches

Interest Rate 

Risk

 Preferred creditor status on sovereign financing: 

 >93.3% of all financing is sovereign guaranteed

 Remaining exposure to public private partnerships typically with elements of sovereign support

 Exposure to member countries is diversified with a view to avoid excessive concentration of risk. IsDB has established exposure limits for 

each country

Credit Risk
A

B

C

D
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Source: 2009-2014 Audited Financial Statements

0.72%

1.27% 1.04% 0.94% 1.03% 1.07%

400%

206%

348% 350% 350%

181%

0%

50%

100%

150%

200%

250%

300%

350%

400%

450%

0.00%

0.20%

0.40%

0.60%

0.80%

1.00%

1.20%

1.40%

2009 2010 2011 2012 2013 2014

NPLs / Operating Assets (LHS) Provisions / NPLs (RHS)
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Total Non-Performing Loans (“NPL”) to Operating Assets

 IsDB maintains a conservative provisioning policy for recording impairment of financial assets

 Detailed portfolio assessment made at each balance sheet date to determine impairment of financial assets

 Portfolio provision created where there is objective evidence that unidentified losses may be present in the portfolio at the balance sheet date

Stable NPLs to Operating Assets, reflecting IsDB’s prudent approach to managing risk on earning assets
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1 Money Market Placements = Commodity Placements + Cash and Cash Equivalents
2 Short – Term Trade Financing = Murabaha Financing with maturities of <6 months

Source: 2012-2014 Audited Financial Statements

4,114.6

1,553.7

377.1

4,103.2

912.1

357.6

2,789.2

593.0

327.3

Money Market Placement Liquid Marketable Securities Short Term Trade Financing

2014 2013 2012US$ million
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Treasury Department manages more than US$5 billion of funds 

 Money market placements1 comprise over 68% of total treasury 

investment portfolio:

 Minimum rating of single ‘A’ for non-member country FIs

 For placements with member country FIs, at least 85% of exposure 

is to institutions rated “BBB” or higher

 Conservative country and entity limits

Money Market PlacementA

 Conservative approach to investments in marketable securities to better 

manage overall portfolio risk: 

 Investment grade for corporate papers

 Selective approach for sovereign investments

 Total size not to exceed 10% of total issuance

Liquid Marketable SecuritiesB

 Similarly, IsDB maintains a prudent strategy for its short-term trade 

financing portfolio2:

 Mainly focused on member countries

 Non-member countries are required to provide sovereign 

guarantees in order to avail trade financing

 Total size of Murabaha financing does not exceed US$1.0 billion

Short Term Trade FinancingC
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Borrowing & Redemption Profile in the Capital Markets for IsDB (in USD equivalent, mn)

 IsDB has, as a matter of internal policy, targeted a growth rate ranging between 1% to 5% p.a. for operational growth 

 Primary driver of asset growth will be project financing in member countries as part of the Member Country Partnership Strategy (MCPS)

 IsDB has demonstrated its commitment to the Sukuk market with successive issuances after 2009 and strengthened its profile as a regular issuer

 While IsDB will be raising additional resources going forward, it will always maintain a conservative approach to leverage

 In addition to having tapped the public markets regularly in the past seven years (2009-2015), IsDB has also become a frequent issuer in raising funds in 

private placement format

 IsDB has an EMTN program with a limit of US$25.0 billion registered and listed on the London Stock Exchange, Nasdaq Dubai and Bursa Malaysia (Exempt 

Regime) 

750
1,400

1,000

4,000

1,000

333 555144

500

2016 2017 2018 2019 2020

USD EUR GBP SAR

Notes: Exchange rate of EUR 1 = US$1.1105; GBP 1 = US$1.4367; 1 US$= SAR 3.750
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IsDB has established itself as a regular issuer in the capital markets

 The funding requirement for the year 1437H (2016) is estimated at US$2.25 billion. 

 IsDB’s capital markets objectives: 

 Develop a liquid yield curve as part of IsDB’s wider strategic objectives

 Enhance its profile in the international capital markets and reach out to new investors

 To establish a benchmark in the Supranational market

 Undertake issuance in or linked to different currencies 

Public Issuances by IsDB Private Placement Issuances by IsDB

 Establishing a track record by issuing benchmark transactions in the 

RegS market

 Deepening and broadening investor base

 Policy of tapping markets every year through US$ benchmark 

issuance(s)

 Ultimate objective is to make lending possible in local currencies and 

reduce exchange rate risk for borrowers

 Preparatory work in progress in several markets

 Tapped local currency markets in Asia, the Middle East and Europe

Issue Date Maturity Amount (mn) Profit Rate(%) 

May-11 May-16 US$750 2.350

Jun-12 Jun-17 US$800 1.357

Jun-13 Jun-18 US$1,000 1.535

Mar-14 Mar-19 US$1,500 1.813

Sep-14 Sep-19 US$1,500 2.111

Mar-15 Mar-20 US$1,000 1.831

Mar-16 Mar-21 US$1,500 1.775

Issue Date Maturity Amount (mn) Profit Rate(%) 

Jan-12 Jan-17 GBP100 3mL + 50bp

Apr-14 Apr-17 US$100 0.900

Oct-12 Oct-17 US$500 3mL + 30bp

Oct-14 Oct-18 EUR300 0.330

Jul-14 Jul-19 US$1,000 1.812

Sep-10 Sep-20 SAR1,875 2.550

Jul-15 Jul-20 EUR100 0.310

Sep-15 Sep-20 EUR100 0.230

Oct-15 Oct-20 EUR300 0.318

Funding Requirements and Objectives



20

Agenda

I. Overview & Development Activities 

II. Financial Profile of IsDB

III. IsDB in the Capital Markets

IV. Key Terms & Investment Highlights

Appendix



Click to edit Master title styleSukuk Structure Overview

Periodic 

Distribution

Amount

IsDB

(as Seller of a portfolio of 

assets comprising financing 

assets and equity investments 

– the “Portfolio”)

Issuer/Trustee

IDB Trust Services Limited

(SPV incorporated as a limited par value company in Jersey)

Certificateholders (Investors)

IsDB

(as Obligor undertakes to 

purchase the Portfolio at 

maturity)

IsDB

(as Wakeel manages the 

Portfolio)

Issue 

Proceeds

Periodic Distribution

Amounts and 

Redemption Amount

Issue 

Proceeds

Redemption 

Amount at 

Maturity

Contractual Arrangement

Cash Flow

The above is a summary of the key features of the structure of an offering under IsDB’s Trust Certificate Issuance Programme. 

For a complete description of the structure, please refer to the Base Prospectus, dated 07 October 2015

IsDB 

Guarantee 

covering 

Periodic 

Distributions

IsDB

(as Guarantor)

21
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Issuer:  IDB Trust Services Limited

Obligor:  The Islamic Development Bank

Issuer Ratings:  Aaa / AAA / AAA (Moody’s, S&P, Fitch)

Structure:  Fixed Rate, Senior, Unsecured Trust Certificates

Format:  Regulation S

Currency:  USD

Amount:  1,500,000,000

Profit Rate:  1.775% p.a, payable semi-annually in arrears 

Use of Net Proceeds:  General corporate purposes

Joint Bookrunners: 
 Boubyan Bank, CIMB, Emirates NBD Capital, Gulf International Bank, J.P. Morgan, Natixis, 

Standard Chartered Bank

Governing Law:  English Law

Listings:  London Stock Exchange, Bursa Malaysia (Exempt Regime) and NASDAQ Dubai

22

Key Terms of the IsDB’s recent benchmark Sukuk issuance 
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Committed 

Shareholders

Supranational 

Development Bank

with a rare “AAA” 

standalone rating

AAA Ratings from All 

3 Rating Agencies

0% Risk 

Weighting under 

Basel & European 

Commission

Conservative 

Risk Management

One of the Highest 

Capital Adequacy 

Ratios Amongst 

Major MDBs

Preferred Creditor 

Status

23

Diverse Markets and 

Products
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Republic of Kazakhstan : Highway Project Tunisia : Industrial Project

 Construction of 57 kilometer, Category 1 (4-lane) road in the Taraz 

Oblast region of Kazakhstan

 A part of the mega “Reconstruction of Western Europe-Western China 

International Transit Corridor” project

Sponsors:  Government of the Republic of Kazakhstan  

Total Amount:  US$7 billion 

IsDB’s 

Participation:
 US$170 million (Phase-I)

Tenor:  20 years including 4 years gestation

Financiers:  IsDB, WB, AsDB, EBRD, JICA

 Construction of a new phosphoric acid production facility with capacity 

of 360,000 tons per annum

Sponsors:
 Groupe Chimique Tunisien Coromandel, Gujarat State 

Fertilisers & Chemicals Ltd. 

Total Amount:  US$290 million

IsDB’s 

Participation:
 US$150 million 

Financiers:  EIB, IsDB
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Morocco : Power Plant Project Saudi Arabia : Phosphate Project

 Construction of a 1230 Mega watt combine cycle coal power plant in 

Morocco under the Safi Energy Company.

Sponsors:  GDF Suez, Nareva Holding, Mitsui Group 

Total Amount:  US$2 billion

IsDB’s 

Participation:
 US$52 million 

Tenor:  14 years including 4 years gestation

Financiers:

 Attijariwafa Bank, BNP Paribas, Société Générale, The 

Bank of Tokyo-Mitsubishi UFJ, Banque Centrale 

Populaire, Crédit Agricole Corporate and Investment 

Bank, Mizuho Bank, Standard Chartered Bank

 Integrated phosphate mining and fertilizer manufacturing project

Sponsors:
 SABIC (Saudi Basic industrie Corporation), Saudi 

Arabia Mining Company, Mosaic Company 

Total Amount:  US$6.5 billion

IsDB’s 

Participation:
 US$120 million 

Tenor:  17 years including 4 years gestation

Financiers:

 Public Investment Fund, APICORP, Alinma Bank, 

Export Development Canada, Korea EXIM, BNP 

Paribas, HSBC, Al-Rajhi Bank, Ksure


